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Time : Three hours
The figures in the margin indicate
Jull marks for the questions.

1. Choose the correct answer from the
following : 1x10=10
woiq aiRenss Tey fmt o
(a) The word Micro comes from

Micro “WCT"TWTQCE
(i) The French word Merchant
Fo*H Merchant-9 <]}
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(ii) Greek word mikros ‘ (c) Which one is correct in connection with

t?
A W7 mikros I ¥ cos
T 1910 FES IR TR (I AT 2
(iii) Latin Word Miecro

SpioA *M Miecro I @€l ) Cx)=F+V(x)

(iv) Spanish word Mecos (i) C(x)=V(x)+V(x)

i =% Mecos I =t (i) Cx)=F+F

(b) Consumer surplus for a product is O’ () e(x)=V(x)+0

(Zero) (d) Marginal Cost (MC) is
() When demand for the Product is oifes
relatively elastic T (MC) T
a1 Serim Reibefer () MC=TC+Q
e/ @R e @ MC=TC -TC
(i) When demand for product is (iii) MC = ACxTC

unitary elastic

iv) MC = TFC + TVC
afeat 38T Teotive Ed=1

(e) Economic Problems arises due to

(iii) When demanc! for the Product is e T = —
perfectly elastic TP
@SR 37T Testina v R = (i) Scarcity and choice
TOiF IiF AZMS AW
(iv) All of the above
@Agq 613 26! (i) Low income
P TE AW
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(i) Available Natural Resources

SIFET 5T AR AT

(iv) Maximum choice

PO “igvq AW

i) Which one is not the properties of
indifference curve ?

CoTq (I TR wEiT of 7=

()

(i)

(ifi)

(iv)

DOSFO 0056

All .indifferene curve shows equal
satisfaction

IR o 4 S et e

H'igher indifference curve shows
higher degrees of satisfaction

T AT (Tt R 7l ey
KIS

Two indifference curve donot
intersect each other

T FIUAF @A ooy @ IRA
RIS

All of the above
BJ] AFCHARE

(g) According to giffen paradox
fAreas AL TS

()

()

(iti)

(iv)

Good’s demand increases as its
price increases

Good’s demand increases with
price falls

T v 0T 2R oI g A

Goods demand decreases as its
price increases

2q vifw IhEE T© T W@ & AW

All of the above
BT AN

(h) Product differentiation finds in

1 AR AR (oA I
(i) Monopoly market
GIHHA INTS
(i) Perfact competition
o}l efstafaere
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(i) Monopolitic Competition (iii) Both long and short run

GIfRIT afsrafere AN T T TorH
(iv) Oligopoly (iv) Very short period concept
wfEereifE S gFPET 4=l
(i) In first degrees of Price discrimination 2. Answer any five of the following questions :
consumer surplus is - 2x5=10
a2 2 v Rrefivaere Soiterew tge =- O Rz SAehiT T ford &
i +1 (a) Define stable equilibrium.
i) -1 Froelef SRPTeT et fwal |
i) -
(b) Mention two characteristics of
(i) O monopolitic competition.
(i) 2 IS eferaifer 7ot ey Brad =
() Expansion Path is a (c) Point out the two differences between
TR oY B — firm and industry.
il S eifeDimTaIeT 75T oL (TRl |
(i) Longrun concept
B (d) State the relation between average and
R marginal cost.
(i) Short run concept ACRFITT T e RPTR wes =i
A l
ESECO CRICEN o
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(e)

(9)

Write the concept of endogenous

variable.

Slcrcia et ISR RGN

Mention the importance of Sunk cost.

At e Ty Trad |

Why demand curve slopes downwards
from left to right?

siftviEdicl [ ASTER [ FweE Fif
ey

Answer the following questions : (any six)

5%6=30

O SRS Oed fordt ¢ (Rl =3o))

(@)

(b)

Write the conditions of Price discri-
mination.

e SARIEIT BOLAIN o

Point out the characteristics of
oligopoly.
wfErsielfe RMBER ol
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(c)

(@)

(9)
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State the difference between exogenous
and endogenous variables.

ARSI T TS 5P SerS 2L (Tl |

Write the applications of consumer

surplus in economics.

e Boree SyeT qRa @9 frdl|

Explain the concept of income effect.
-l 4RS! iyt |
Distinguish between Cardinal and
Ordinal utility.

WYRBF A sAReRpT Tofien sid
Crar |

() 1If TC = 1000 and Q = 10, then

find AC?
I TC = 1000 IF Q = 10 T (T
AC?

i) MR =5, E;=2,AR=7?
W MR =5, Ey = 2, AR =7?
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(h) How does the price and output
determined in monopoly market ?

GIEHT IETS W O 6T AR @FE T
g = I

(i) Explain why two indifference curve

donot intersect each other.

ol IRl 77 A1 @ IR @R
T A

4. Answer the following questions : {any two)
10x2=20

O AT Be vt ¢ (R 7on)
(a) Explain the properties of indifference
curve (with diagram).

ARCer iR CIMBaR it (B Taie) |

(b) How is price and output determined in
Perfect Competition.

sRSERIPTORER IS W =i 3w SR
(@M R 31t =31
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(c)

(d)

Write the concept of price effect, income
effect and substitution effect.

71 Rolie, oiE Reliw, wie {78 Reile 7
ot

Explain economics and diseconomics
of scale.

T2 TR e freafier wis wfrefer
[t F |
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