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The figures in the margin indicate full marks for the questions

1. Choose the correct answer : 1x10=10
5% BeI0! AR et ¢
(2) Which of the following is a determinant of demand -
O GBI BIRAI fRefee 1 -
(i) cost of production / o T
(i) consumer income / &I =T
(iii) government regulation / 5 FaET
(iv) number of sellers / Rzeraig
(b) Utility in economics refer to -
wfAifoe SorafeiR S 3 -
(i) Profit earn by producer / B FS S
(ii) Cost of preducing goods / %3y BeiF I
(iii) Statisfaction derived form consuming a good /
95! T (Sl IR A (AR TR
(iv) Price paid for a good / 93] T¥< &7
(c) The slope of budget line is determinged by -
ATHG (IR it i e 2 -
(i) Consumer’s income / NI SIS T
(i) Prices of two goods / 50! TR 1R 7Rl
(ii) Utility level / SoTaiffoR
(iv) Total cost/ I8 T3 Gt
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(d)

(e)

U

()

(h)

Welfare economics is primarily concerned with -

TS TS TS TS 02 AT -

(i) Maximizing government revenue/ 53%IS! I1&rz A IR A
(i) Maximizing individual revenue / TRFsT® ez FRAfds TaIe A=
(iii) Maximizing social welfare / 5T F=1id 18 T I

(iv) Maximizing economic growth / Si2ftfess 3 ifts Ta I

Positive economics is mainly concerned with -
BfI5e SRS oo wfids 0z A -

(i) What ought to be / & ez 2fs

(i) Whatis /=3

(iily Moral judgements / NS R

(iv) Future predictions only / SR=TSY SsreIRA!

The demand for a factor of production under perfect competitionis determined by-
s afSrafior TEfiNe SeslimTe bt PRI sifEwt R4iRe =1 -

(i) its total supply / 3R Y CAINAR IR

(ii) it's Marginal Revenue Product (MRP) /3813 2iiE =i Berimas Sikacs
(i) Government policies / 531 % waT™

(iv) The firm's total profit/ eff$¥m= T2 #ires =l

Under perfect competition every factor of production gets reward equal to -
o1of efSTafTonER ITTe Sesina ATt RCE JTHR AR -

(i) value of average product/ 9% SAMY e FTH

(i) value of Marginal product / 21f&% Besiag TR 3T

(iii) value of Total product / 3 A=Y JETT TR

(iv) All of the above / €93 ASTAIAR

Under perfect competition the price of factor is determined by -
o efrifroR wifive bt Botmia o Faiee 1 2 -

(i) demand only / 51RRw1s 71t

(ii) supply only / CRIs=g 3Rt

(i) interaction of demand and supply / 51 w1 RISt ~tr~{Res A ARl
(iv) production cost / Besiivs <7as Biat
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(i) Revealed preference theory assumes that the consumer’s choice is based on -
2R #{57 OF LRCUl TS ATIT AFH N6 < -
(i) cardial utility | TETRIGET SANANER €TS
(ii) value judgement / ST RP1RR 87TS
(iii) budget constraint/ ITHBI FNTFOR BoS
(iv) political preference / AGATSS BAfIPITT @+7S

(j) The concept of general equilibrium was introduced by -

YR SIRATOR (7N BGRA IS -
() Alired Marshal / S1eTceew Stsat (i) Leo Walras / form ievang
(i) Adam Smith / s P (iv) J. M. Keynes / (& @ 1
. Answer the following question (any five) : 2x5=10
oot fral 2 e fordt (Rt 1ivdt) 8

(a) What s meant by risk? (=S *%1 =it &5 ¢)
(b) Whatis a budget constraint? (JIC&B SRl I {5 &1 2)
(c) State the law of diminishing marginal utiity.
FRgFE Soiaifer Rk Srad 3t
(d) Define welfare economics.
eI SRite] ke fra |
(e) Name two types of technical progress.
12 AR e TS A fori
() Whatis general equilibrium?
AR SIFARTS! M 2
(g) Write two limitations of Kaldor Hicks criteria.
FreTeR B S 55t Aee!
(h) Write two defects of cardinal utility analysis.
TR Soraiet Rrsmer 1o o o

. Answer the following questions (any six) : 5x6=30
o1 R ePPTEs Tal ot (RTIE! =5o1)
(a) Explain the difference between total utility and marginal utility.
TS Boraie! wirs 2 Sommiers o I |
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(b) Briefly explain the concept of revealed preference theory.
ARG M5 TG 41ell 5T I 1|
(c) Distinguish between positive economics and welfare economics.
TS LTS A TR SRR siifey Fasia 1
(d) Explain the factors that affect market demand.
TSN BRI 2SS T ZHMATRS 1 3 |
(e) Explain the principal agent problem in the context of a monopoly.
TG TR CFTS RfResiier-arers TR R a1 |
(f} How does technical progress influence the demand for factors of production?
ef&ere SafSTa (@l Bestr Setvi b1fmR TS ASRT (ofeTiy 2
(9) Explainwhy under Monopsony Market the supply curve of labouris backward
bending?
IR (THR TR A Q@I @41 R PreeiReicet et 2 a1 21|
(h) Explain briefly the pigouvian welfare concept,
Pios wemiergers €@t Bite g w1
(i) Howis budget line determined? Explain with diagram.
AT @1 et afeat 1 2 B eica v <o

Answer the following questions (any two): 10x2=20

©eTS fral eregRe Sew et (Rt W)«

(a) Explain with the help of a diagram how factor price are determined under
perfect competition.
o 72 <o efecamrornEr oS Bemm poifcicict

(b) Explain the Slutsky equation and its significance in consumer theory.
AT OYS G5 FFWH o1 T Slests i1 31 |

(c) Explain the conpect of General equilibrium in Micro economics. How does it
differ from partial equilibrium analysis.

Wwﬁmmmqwﬁm«wnwmmww
CT0S 3R N1y o

(d) Explain the conditions of Pareto optimum?

CONRDY PINIEIR SEAYZ 171 391 |

* %k ok
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