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The figures in the margin indicate
Jull marks for the questions.

1. Choose the correct answer of the following :
(any six) 1x6=6

woe MAIRIRT 97 TeI! 3R Sineg ¢
(Rieizt w5y

(@) One of the features of public goods is
IR T GO @B e

() non-excludability

SRSl
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(b)

(c)

(i) excludability
EETRIgIS)
(iii) rival consumption
- ef SRRt Beirera
(iv) market determined price
e R4iRe ww
Subsidised low housing is an example of

IJegYE R 97 it 25
T | ®

(i) social wants
At SR

(ti) collective wants

ARE o

(iii) merit wants

4 e

(iv) All of the above

89T BRI
The best example of social wants is
AT oy i BT Ttz T

() national defence

G Fasre
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(d)

(e)
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(ii) education
sl

(iii) water supply
oAl 5N

(iv) power supply
& e

Which of the following is a compulsory
payment to the government ?

Ol (PINCHI 5N Al IgOnETE S 2
(i) Fees
gt
(i) Price
N
(tii) Tax
™
(iv) Fines
Gl

The main objective of tax is
T ALY Sy T
(i) to regulate the economy

oifde 7T Fegd =
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(i) economic stability (i) value added tax

e fZel 3 e 79
@@ to generate the employment (iii) consumption tax
et o8 <=1 (S ¥
(iv) All of the above
G 51325 (iv) destination-based tax
RS T @ Afere 39
() Income tax conforms to the principle of o
SR et fifve (b A budget in which total expenditure is
(i) ability to pay just equal to total receipts is called
ST I TS| R AAETS PP W P AR T =, O
(i) benefit WS (R A
GlS) ' (i) balanced budget
(iii) cost of service AN O
. i) surplus budget
(iv) None of the above “ %q;p TS °

8] IBI8 7y
(iij) deficit budget

(9) Goods and service tax levied in India js <6 o
WW‘#WWW R (GST) T
(i) gross value tax

P T =

| (iv) All of the above
@oATq SDIZFD!
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Which of the following measures

influences the economic stability of an
economy ?

O (B! AR RS 9 Wi IR
AeiFe I

(i) Nation’s budget
ABI ATSH

(ii) Taxation
9 elleq

(iii) Public expenditure
SR J7

(iv) All of the above

<or SR

Redemption of public debt means
e A ity Wi

() repayment of public debt
ISR A Sy

(i) refusal to Pay public debt
TR 3t otfRcetty ey SRR

6

(i) Linking public debt with external
sources

B TR TS ISR A TR =

(iv) All of the above
89T BRIV

Answer the following questions : (any Jive)

2x5=10

WWWM%(WW)

(a)

)

(c)

(d)

(e)
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What is public goods?
ot 7 & 2

What is free rider problem ?
I& TR T 7 2

Define tax.

T el fadl)

How many tax slabs are there for GST ?
GSTY AR P! T BT (slabs) MR ?

What do you mean by the term
budget’? What are its two broad

components ?

i e 3 g @ o A g5 e 6
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3.

Mention two sources of public borrowing

SR W4T 757 T TrEr /4|

Explain two merits of indirect tax.
ACF 3] 70! IR it 34|

Answer the following questions : (any six)

S5Sx6=30

TS MR TS Bl 2 (R 1)

(a)

(b)

(c)

tlfomt out the differences between public
inance and private finance.

R e = gfeore Rew siefmeam B

Distinguish between pure and impure

public goods with the h
el ;
examples. P of suitable

Rom w7 Som ot w9
T TG 34| "N B

Expla.in the concepts of positive and
negative externalities,

ANEF O AN GRS
iy MR 4Ra 51 et
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(d)

(e)

(9

L0
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Discuss in brief the characteristics of
a good tax system.

fF 39 AT ERABPTIZ BT CEAoal T

Define and distinguish between direct
tax and indirect tax.

AePF S SAErE FH RS o W% ALY
o 101
Explain any five features of GST.

GSTR Rt 2ot (e ot

Explain briefly the significance of public
borrowing.

o A0 Y FICE I 1

Point out the differences between
internal and external debt. -
SR S AR G R A 0
| ’

Explain in brief the functions of Finance
Commission.

e SR FHRE TT IO FA

Point out in brief the essential features
of federal finance.

m@aﬁ@awmmm
g ¥4
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Gi i tions.
4. Answer the following questions : {any two) (b) Give an overview of fiscal functions
10x2=20 R TR IGiETR ot ot e

TS PRI TSl ot ¢ (Ricwewr q519) (c) Discuss the burden of public debt.

(a) “Free rider problem is closely connected ored! A9F @S [Iw SiEcat i)
with public goods.” Explain the
statement.

TGS |” ISPCo! [ T |
(b) Explain the regressive taxation analysis.
FAZPTIN 9 ANTICOT R 5 |

(c) Elaborate the criteria of optimal
taxation.

T N YATIR NPT GGt 4 |

(d) Briefly analyse the advantages of GST.
GST 3 R Resae w1

5. Answer any one of the following questions :

14
weTs Al YRR Rt 9b1q ey o ¢

(@) What is fiscal federalism ? Analyse the
nature of Indian federalism.

TBIGR R 3 R 2 oSl Texifin Rk
IR BPfe Rowza =11 o
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