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ECONOMICS

Paper : ECOMIN1014
(Principle of Microeconomics-I)
Full Marks : 70
Pass Marks : 28
Time : Three hours

The figures in the margin indicate
full marks for the questions.

1. Choose the correct answer from the
following : 1x10=10

o] SIS e fami ¢

(@) Microeconomics studies with

RN RS =g T |

(i) Aggregate income

TS &R
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(i) Indian economy (c) Price discrimination finds in

oo SIS v Reeniesd @RI (ol I
et v e (i) Perfect competition
(i) Individual consumer o P S N
TS B (i) Monopoly market
(iv) All of the above T IHIS
ST IFEIERR (iii) Monopolistic competition
G eferafere
(b) Economic problems are connected with (iv) Oligopoly
|
Gftfes T witeln d— CHEREIG
(i) Transportation problems : (d) P=AR=MR=AC=MC in which
N | market ?
b | (@R IGTS P= AR = MR = AC = MC ?
(ii) Unlimited Resources | (i Monopoly
SN ARFReT T | G HT

. . (i) Monopolistic competition
(i) Unlimited human wants ®) P P

WifEIy effscartarel
R A SifA (iii) Perfect competition
(iv) Unsocial Activities s eifSrafere
TN IRy (iv) Super market
oA T
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e} Which one from the following is not

the characteristics of indifference
curve ?
Rl (@A RIeer® (@R @S 973 e

(i) Indifference curve is downward
sloping
fAerT @ gl

(i) Two indifference curve do not
intersect each other

VA RSt @ iR @@ IE

(iii) Higher indifference curve shows
higher satisfaction

Tevod Ao (1 @fRes Tef® e 3
(iv) All of the above
A AT

Marginal utility (MU) is

eifs Toafel T5—

) MU=TU/U

(i) MU=TU,,

(i) MU=TU,-TU,,

(iy) MU=PX
(when P = Price, X = Commodity)
(TS P =W, X =)
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(9)

()

Market Price is related with

IR WS IS (R WP

() Short-run in perfect competition
Zrem off efSraiftere

(ii) Long-run in perfect competition
e o eféraifiers

(ii) Very short period in perfect
competition

- oS gFaee 5 eferaifiers
(iv) All of the above
AT FFEANRNE
If TR=10000, unit (Q) =100, then
AR=7?

I TR = 10000 T, WF (316 (Q) = 100, (ST
AR=?

) AR=10
i) AR=0

(i) AR =100
(iv) AR = 1000
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®)

0)

In the basic market model, the demand
function is

It TR i, oRARR T4
(i) Positive sloped
QNF
(i) Negatively sloped
IS =
(iii) Parallel
A
(iv) Both (i) and (ii)
(i) SF (i) FLADIY

Return to scale explain the behaviour
of production

Teelred 2ifSnin R Bestivr e ars o
fea

(i) Al inputs are varied
T SR (a1 oo
(@) One input is varied

<! BISRAN (5159 »ifiy
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(i) Two inputs are varied
TG SRR (35T “ifRaS
(iv) All of the above
BTN FFCTRE

2. Answer any five of the following :
2x5=10

o Rt 5o Ses fal g
(a) What is equilibrium ?
SIS 52
(b) Give an example of inferior good.

3% TR 961 Trrzge At

(c) Define Giffen paradox.
s Forem/ ciRiews wgw |

(d) What do you mean by cardinal utility ?
AR Tecaiirel 3fewe [ o

(e} Mention two characteristics of oligopoly.

wfersifel IoTR 751 AT Srad
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() What is isoquant ?

e F2
[gg Write the Robbins definition of
Economics.
IRPI Tt sicw ot
Answer the following questions : fany six)
5x6=30

SR Rz @b ae B fr

{e) Distinguish between perfect competition
and monopoly market.

4 eferaforErs T@ e qerpta T
ers sk

(b) State the difference between static and
dynamic equilibrium.

[ S R A ———,
ICRRES |
(@ If AR=10, MR=s5, then E;=?
AR

where E,= 2%

AR-MR'
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(@)

(e)

(9)
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I AR=10, MR=5, (SC8 Ey=?

AR
E,=—n—
R AR - MR
“MC cuts MR from below is determined
as the point of equilibrium.” Explain
with diagram.

oas JIwe [y T4 (@ BY MC @@ MR
(AT G 7[R (F FREWZ. SIS
Ul

Explain, the result of two indifference
curve intersect each other.

WOl FREore @l o oR (@ IR [ weres
[ oW ar Tywe i 4|

State the limitations of consumer
surplus.

TritereR Tges TREOIRT |

How price and output is determined in
very short perfect
competition ?

o1 eI TERe Wi ZaFiETe W Wi
Tesiin m RefRe = ¢

period in
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(h) Distinguish between Money; Cost and
Real Cost.

% W IS T4 PR WS ALKy St 79 |

(i) Explain in short : Return to Scale

Terlivs AfonRIE 5aL I 51|

4. Answer any two from the following :
10x2=20
OoiY YRS 7519 Tl ol g

(@) Discuss the law of variable proportions
with diagram.

mmfﬂ@@?ﬂmﬁﬂﬁa@ﬁﬁwﬁr@ﬁf‘m
(G /1|

(b) How economic problem arises due to
scarcity and choice—Discuss.
(FCACF LA A Teattotyot oy % Bl
O T A

() Why the Demand curve is downward
sloping represent diagrammatically.

R o1t Garer o) =
Sorgom 31| T o
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(d) Explain how does equilibrium price and
quantity determine in long-run under
monopoly market. (with diagram)
GIEHA TGRS AP OIFIY 71 OF TG
it «ifme 1 W Y | (B w@we)
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