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1. Answer the following as directed : (any six)
1x6=6

Rt s} wore frat B famt ¢ (Rrzr &)

(a) Scarcity refers to the limitation of __
in relation to for a commodity.
(Fill in the blanks)
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() Demand and Sale
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(i) Demand and Supply (ii) Zero
O oifm W @etm =

(ii) Supply and Demand (ii) Highest

Q@IN @S Sifmt (6112 |
(iv) None of the above | (iv) None of the above
85FY (FIAICOIES T | 8T (IAIBIRE A
(b) Utility means - (d) According to Marshall, the basis of
' consumer surplus is -
Toizaifael Sm—
. : WOFR e AT Ty fofs ge—
(i) Power to satisfy a want
TSR 53 A (i) Law of diminishing marginal utility
\ TP 2 Soraifrer Rfd
(ii) Usefulness ! ) . . -
GoizaifTel ’ (i) Law of equi-marginal utility
-8 © g
(iii) Willingness of a person -2 Wﬁw R
aT eI I | (iii) Law of proportions
(iv) Harmfulness | LEyICRRIE
wfoarReel | (iv) All of the above
] N
(c) The total utility of a commodity reaches W ) ] N
maximum level when MU becomes - (¢) Economist said, mc;lney l}Swa llalltlhtlz
measuring rod. (Fill in t an
I <51 AT [ Soiaifrel cofem A
|, feat ifes éimﬁm— ‘ GYAIORTT __ T (1 @l Soraifel (R
§ M Mo
i inimum
R () Marshall (JC4e)
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(i) Pigou (%)
(iii) Adam Smith (9ui¥ fN2)
(iv) Samuelson (GITH)

(ii) Horizontal

LEIER

(iii) Downward sloping

(A Two indifference curve never intersect G
each other due to - P R <
' (iv) None of the above
wor R @RI @foms TR Fiew @
| R 89T (AR A
() Different levels of satisfaction (h) Vatiables that a model tries to explain
- are called -
- TR R IR (5B T ST (R
(i) Same levels of satisfaction _— o
YT 0T T () end (Srfs)
, ogenous
(iii) Convex to the origin (i) : @)
i) exogenous
Tesifogaita Tea o1 SRR
(iv) Concave to the origin () market clearing ( ‘
e - (iv) fixed (i)
i loping Long
In th ‘ . (i) If a firm has a downward slop gL
(g) In the case of perfectly elastic, the Run Average Cost Curve then it 1s a

demand curve is :

case of

ol oo v o Hifdm R o ot 1 eifoSTT LT TG T N e
s TR, (ST G301 (TR
(i) Vertical (i Decline in total cost

Tt T T I
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(i) Decline in cost per unit | (b) Distinguish between Dependent and
af$ et I g Independent Variable.
(iii) Decline in average variable cost ST OIF JoF 5o159 oo A1y |
NS ARSI TH | '
¥ . Explain the choice of technique problem

(iv) Decline in marginal cost
ISR T I

How many stages of production are

(c)

of .economics.

g{NIfel meﬁmmw

there in the law of variable proportions ? (d) Draw one indifference curve of peffect
ARG Teoire RfE st o9 YT ? substitutes and one indifference curve
i) 2 @R) | of perfect complementary goods.

(i) 4 (8) T~} R TR qore s rspf ~ARisfes 3]
(iii) 1 () qulE RIors @ S |

() 3 (®) (e) State the individual demand function.

IS viftwis Femeot S 740

2. Answer the following questions : (any five)

| 2x5=10 (/) What are fixed and variable factors of
&oR e o5t 2l e o ¢ production ?
(@ “Marginal Utility of money always Bestire 3T OIF SRS Sz &
remains constant.” Is it true ? Give e

reason in support of your answer.

R AGhw Bl T B T A 1 ot
2 WM Baet smee R
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(g9 What is consumer surplus ?
ToirereR Tge Be
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3. Answer any six of the following questions :
5x6=30

o) Ricsie 2t o s 3 ¢

(a) - Discuss the differences between stable
and unstable equilibrium.

e ois SfeNa e Tee
ANLFFRZ SN 9 |

(b) In what ways do cardinal and ordinal
utility help economists to understand
consumer behaviour ?
TGS AE FHRGE TR
SR RwaT AR wbed IR [ &
i s w2

(c) What is an indifference curve ? Why
can indifference curve neither touch
Xx-axis nor y-axis ?

e it e o Raes iz B
XA A yTHERAT > 3T F@RIE 2
(d) Discuss how the law of demand applies

to Normal goods, Inferior goods and
Giffen goods.

R AN, Fi A o Pice e

IS BN A et elaren 2w St
|
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(e)

(9)

(h)

(i)

0)

Explain the law of variable proportions
of production.

Bestia ARSI Saires RiY T 34

lllustrate the concept of the Marginal
Rate of Technical Substitution (MRTS).
BN 2gfFare efSgeE Q7 (MRTS)R 4RAIF
g A

Write a note on elasticity of
'substitution.

R Rifogrermois woime «bt 53 (GRRl Tl

Discuss the concept of the pr'oductic?n
possibility curve (PPC) and its man
features.

Besiivm Sl (341 (PPC)T 4RAl W1 LR
T wREPRR S

Show the differences between implicit
and explicit costs. _

TR o IR I A AT (Y6 |

Discuss how scarcity forces individuals
and societies to make choices.

mmm‘mﬁmWWl
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4. Answer any two of the following :
10x2=20

o [T qhT e Tel = 8

(a) What is opportunity cost ? How does
understanding opportunity cost help
individuals to make better decisions ?

Ilustrate with an example of a personal
choice.

At 393 62 AR I IR (AR AT

(b) What is Engel curve ? Derive Engel
curve in case of a normal good.

e ({9 2 AR TR s et @l
P AR AR

(¢) Graphically discuss the concept of the

expansion path in the context of
production theory.

BN OG5S Trelstie sia A
farreem ST =

(d) How does a producer reach equilibrium

with the help of Isoquant and Iso-cost
curve ? Explain.
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Answer any one of the following :

14x1=14

o RicAlz @bt 2R Tet 1 8

(@)

(b)

(c)

“Scarcity is the root of all economic
problems.” Discuss.

“Telistroiy TR SRS TR
A = |

What is Income effect ? Discuss the
concept of Income effect with the help

of diagram.
Wmﬁsywmm‘iﬁmﬂﬂﬂ@s
el 9 | '

Discuss briefly about the concept of
increasing, decreasing and constant
returns to scale in production.

Sestte %, 21 O 33 iSRG TR 4Rel
Racy e F4 1
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