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1. Choose the correct answer from the
following : 1x8=8

wEe R “[l W% eIt ik St :

{a) Microeconomics deals with

JERM i 3 S HYS |
(i) individual consumer / IR Teirerat
(ii) particular firm / 2 <
(iii) particular industry / ff8 Srgist
(iv) All of the above / S A& FIANII]
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(b) The problem of scarcity arises because
. RIPFOR TR B8 IR
(i) the supply of resources is limited
o @i s

(i) man has unlimited wants

TP TSR S

(ii) man has to choose between
alternative wants

TR T8 worR Tee *gw IR A

(iv) resources are limited relative to
wants

TSI TS T R

() The problem of scarcity and choice
mainly gives rise to

TPl WIF MM PR TP IR LA
(i) problem of underdevelopment

ISR TP

(ii) ecohomic problem
St e

(iij) non-economic problem
S-SR T

(iv) All of the above
CNEE AR
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{ 3)

(d) Equilibrium exists when actions of

(e)

24KB/190

opposite forces cause

Sy A8 W @R Redfe e
(i) movement in upward direction

T S w1

(ii) movement in backward direction

PHRANN S I

(iii) movement away from the equili-
brium level

SIFG SRR SR/ e M IR
(iv) no movement at all
I S T

In case of single commodity purchase,
a consumer gets into equilibrium when

9Bl G T IS I& SIS HE ST TS
IR st
(i) MU > Price
AT Soafet > v
(ii) MU < Price
At Sormfer < v
(iii) MU = Price
AT Soafiret = vy
(iv) MU=0
i Bt = o

( Turn Over )



0

(9)

(4)

The law of variable proportion has

o ReSe Tpeire Rig SIRs 2

(i) one stage

<l V]

(ii) two stages
o T

(iii) three stages
fefepr v3

(iv) four stages

BifRBI ©

The returns to scale can be
Teoe afeam

(i) increasing
FREE T AR

(ii) constant

o= 29 A"

(iii) decreasing

SR T IR

(iv) All of the above
GARIG AFEIENE
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(§)

(h) Under perfect competition, a firm will
be in equilibrium if

+f sfTaifirerER WIS Wi ARSI SRy
it ez

() MC=MR

{ii) MC cuts MR from below
MC ®3Z MR @RIF SR *’ B

(iii) MC cuts AC at its minimum

MC @2 AC P frvey &3© I
(iv) All the above conditions are fulfilled
GIEG TRIFEIRR 56 731 T

2. Answer any six of the following questions :

2x6=12
o) R @i =m0 oy Tet o

(a) Define dependent variable with suitable
example.

ST Tomee SarerR iRt faat )

(b) What is a stable equilibrium?
AR Py 52

(c) What do you mean by marginal utility?
o Soraifirel T & &7
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(d) What is indifference curve?

e @ 2

(e) Explain the concept of price effect.
" R glan®t g 1)

() What are isoquants?
FI-SeANH Tt 762

(g) Define monopoly market.
GFORHA IR A |

(h) Define utility.
oo kwr fmn

3. Answer any six of the following questions :

Sx =
o) R Il wwbt 249 Seg Bt ; 6=30

(a) Explain the concept of economic
problems in relation to problems of
scarcity and choice.

TRRTS! SIF T4 PG 79 Mofs qify
LTSS TR 4R g 3:qg

(b) Explain the difference between stable
and unstable equilibrium.
e % ofiE SRR Tes sl frar)

(c) Mention the properties of indj
curve indifference

T @I ez @y =)
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(e)

(9

(h)

)

24KB/190

(7))

Explain Marshallian concept of
consumer’s surplus with diagram.

THER TSGR Tge 4Rt B I
-l |

Distinguish between returns to a factor
and returns to scale.

ReE T wF afen [T wers
Ay ST |

What is economies of scale? Point out
the differences between economies and
diseconomies of scale.

SRS Tt 57 SfRAfer wiF SH-Sfes
TR Tier® “hd forat |

Explain briefly the basic features of
perfect competition.

ﬁaﬁmfwwwmw
Y A

What is price discrimination? Explain
the first degree price discrimination.

w Rreieed 7 daw R W Resfied
Jrgt I |

Distinguish between explicit cost and
implicit cost.

mewﬁf&@mmwml
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4. Answer any two of the following questions :
10x2=20
&g R I it e R o
(a) Price effect is a combination of income

effect and substitution effect. Explain.

" R g9 uiw Ree wie Rea Rees
AR | PG T4

(b) Discuss the law of variable proportions.

B RS Sire RIYGH ot 39

(c) Explain the relationship between AC
and MC with the help of a table and
diagram.

AC TIF MCY I T&0% R O
foerz S 3971 '

(d) Discuss the equilibrium of a monopoly
firm in short run and long run.

G AfHN R TN I A
S AT 0 |

* & ¥
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