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ECONOMICS
( Major )
Paper : 1.1
( Microeconomics—I )
Full Marks : 80

Zime : 3 hours

The figures in t he margin indicate ﬁ.tll marks
Jor the questwns

Answer eithey in English or in Assamese

Answer the folyowing as directed : 1x10=10

Tore fHAPTRY AT B fort -
(@)

is thye root cause of all economic
problems. '

(Flll in the blank )
q’amm‘iﬂmwgﬁw‘n
(=0 St @ )

(b) What is synk cost?
SPIE 99 ’p 2
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(c

(d)

(e)

(@

L)

(2)

What is an isoquant?
TGN 2

Define Engel curve.
eeel I e fi |

What do you mean by change in scale?
Teor A RIS it R @ 2

What is income consumption curve?
o Bercen IF 7

Define equilibrii;m.

ST e i |

Define factor elasticity of substitution.
AfTHT Som RfTeIFeR Siken fa |

What would be the-shape‘ of indifference
curve if MRS increases?

3t MRS 3R i, oA Facrs @ wigfe

]
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FEFNTI?

Draw the demand curve in case of
Giffen good.

e w5t vtm mww.
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(3) .

2. Answer the following questions : - 2x5=10

WWW@I’H:

(@)

(b)

()

@)

(e

8A/363

Show that MC = TVC, -TVC,, _;.
(s A MC = TVC,, -TVC,, _,

Distinguish between explicit cost and
implicit cost.

TN IR SF AP I TS N3 foran o

What are stable and wunstable
equilibrium?

W\WW@?W%?

How is elasticity of demand associated
with Average Revenue and Marginal
Revenue?

T WA HF AT W, e RdweeeR
'S @FELE ARG ?

Point out the differences between
marginal rate of substitution and
marginal rate of technical substitution.

AT AR W WF IR afes]
ST =T “NYF SnelriE far

( Turn Over )



(4)

3. Answer any four of the following questions :
5x4=20

g R @ vifRb1 2rs Tl for -

(a) Explain the assumptions of indifference
curve analysis.

fTeer® (331 RomeR SfS4RIpTR I 330 |

(b) What happens when working of market
is interfered?

IR PR e IR T

(c) Explain the concept of consumer’s
surplus with the help of indifference

- curve.

s @R e oo Tge qRAfs
0

(d) Distinguish between short-run and
long-run expansion path.

TREAN o YR TEIRT A9 e
Mol forn |
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(e)

(5)

Derive Engel curve in case of a normal
good.

FERT TOE CFAS GEH IE @FELE AR AR
ferar 1

“Indifference curves never intersect.”
Why?

“ORETS @92 (Ffoae Tof T 1 R

4. Answer the following questions :

T TR B forar

(@)
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Distinguish between static and dynamic
equilibrium. 10

RN e sfSRe SRR TR N o |
Or / {1

Explain Hicksian and Sltsky’s
substitution effects. Which one is

. superior? : 8+2=10

Hicks &® Slutsky3 afesm R 3
P91 | (0 B 2
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(6)

(b) For equilibrium, why should marginal
utility of money be equal to the ratio of ‘
marginal utility to the price of each 3
good? 10
ST e’ AT, ARy AR afss
Tfier oF T S R R A
ToAToR I 7T AR 2

Or / a1

How would you derive demand curve
with the help of indifference curve
technique? 10

RIers @ @PrER e Tita QA @S
oS R 1R 2

(c) Explain various types of returns to
scale. 10

Bestee e R 21T AT 396 041 1
or / &l

Explain the concepts of increasing
return, decreasing return and negative
return in case of variable proportion
Production function. 10

TRERe wperre el FoE Cwa® Rl
o TRdm ofmm, FRPAR afene o
FIRF AR YIRMPBT 367 47 |

8A/363 ( Continued )




(7))

(d) Explain how profit is maximized with
the help of Revenue and Cost analysis. 10

I WF I ReaeR 2o ae @i S/ iils
T, I I

Or/ 9T

Explain how a producer attains
equilibrium under different budget
constraints. 10

g& BeomeRic RfSw ww% AT
AT ST <r® S, J&i2 fora |

* % K
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