3 (Sem-1) ECO

2017

ECONOMICS
( General )
~ ( Elementary Microeconomics )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
' for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7

were fran erepTa e fim -

(a) What is Giffen goods?
e 73 2

(b} What is real cost of production?
BT o5 T R 9

(c) Fill up the blank :
Indifference curve is to the origin.
A 31X *[@T T :
s @ RE I

(d) What is isoquant?
SRBATH { [ 2
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2. Answer the following questions :

8A/320

(2]

(e) In which type of market, ‘selling cost’
exists?

FEERR TS A& I 4= ?

{) Who gave the concept of ‘quasi-rent’?
R I’ YRCET (I RN 2

{99 Who propounded the uncertainty bearing
theory of profit?

ST SPTIS! I GO (R SRR 2

S PR Ted i ,
(a) Define comparative static analysis in
Economics.

wfRErTe el (ee ReRR e
o |

(b) What is meant by expansion path?
STEPTRe “1Y Jeis  gw 2

{c) Mention two characteristics of oligopoly.
T Rerer I\RT 7o (32 Soae T4 |

(d) Explain two factors which determine real
wage.

2 TR Reerre R o1 S T w1

2x4=8
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(3)

3. Answer any three of the following questions :

5x3=15
wo1s fian ey R e Rfom e fan -

(a} Define equilibrium. Distinguisﬁ between
stable equilibrium and unstable

equilibrium.
TWOR N T | B SRoeR ue wiR
SIOTOR T <% o

(b) What is indifference curve? Mention the
assumptions of indifference curve.

faers @ R PwerE @m SfeyRarmz
Ty 9 |

(¢) “The monopolist is a pricemaker.”
Explain the statement. :

q¢aﬁm1?mwﬁ1@msiwaiﬁﬂa¢¢ﬁir’%*tﬁh
T 4T

(d) What is production function? Distinguish
between returns to a factor and returns
to a scale. T 1+4

Beoma For 3 2 90! B A W Wra|
AfomeR e AN (TS

{e) Distinguish between economic rent and
quasi-rent.

AT AT WF APT AT qEE NI
TS |
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4. Answer any three of the follow.7ing questions :

10x3=30
wore a2 R e fofgry &% il :

{a) Explain the concept qf .djfnamic
equilibrium mentioning j ts limitations. 6+4

Mmerz Teay IR s TE R

L TREFR

(b) Explain the law of varighmle proport:on. 10
RIS oo READT gy I+ |

(c) Discuss income effect apg.d substitution
effect with the help of indjg=ference curve. . 10

ACrs QIR SREAS W opes® R AfEw

oS I 1

(d) Explain how price and output are
determined under monopolistic
competition in the long-rur,e with the help
of diagram. ' 10
GFIRIR ARTITOTF IHTe =F{FS |
iﬂﬁﬂ?ﬂ¢?ﬁFFE?'ﬁNW¢W?Fﬂ”§§,féiﬁﬁa’ﬁmr'ﬁnﬂn
QT

(e) What are the characteristicy ofa perfectly
campetitive market? Show t]/le dlstmctlon
between market price and n‘%rmal price. 5+5

o efScafrerEe IE 'E2E;ﬁ$ﬁ$o=mmﬁ
T B FIOMT T A LT et |

() Discuss the risk-bearing the Ory of profit.
Mention its shortcomings. 5+5

ST FEWRIT IA TG SN I W
SRmerE Sy ¥4 1

* & &
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