3 (Sem-6) ECO 1

2017

ECONOMICS
( General )

Paper : 6.1

( International Economics )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the guestions

Answer either in English or in Assamese

1. iRlﬁnS\Ner' the fOllOWlng as directed . 1x 10= 10

o FHIGARR o erpiicy e fil ©

(@) According to Ricardo, what is the basis of
international trade?

WWWW?@T*"

(b) Mention one cause of u
of trade for underdevelop¢

Wmmmﬁaﬁmqw
91

n (¢ Define balance of payments.
AR R STeR ke i |
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(d)

(e)

(9)

(h)

()

0
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(2)

Mention one invisible item of balance of
payments account.

QPR e e RO @Bl S
R Teary w1

In which year was the IBRD established?
IBRD I 5% FIf*1S C&f2e ?

What is special drawing rights?
Remwmma w2

Write True or False :
o A SpTey foran ¢

Balance of trade reflects partial picture of
international transactions of a country.

Mg SR 9 PR ABHSF  (FCTTa
fe =R Tl I |

What is foreign exchange rate?

i R =9 e &2

Mention one function of foreign exchange
market.

R R I8RT 9O I Bay 317

What is gold standard?
CRRICREL
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(3)

2. Answer the following questions : 2x5=10
were frdl TR e fuw :

(a) Give the meaning of current account and
capital account in balance of payments
account. :

@R EReFR SR 35S <l vRre Ror
o T oo = o o

(b) What is the meaning of flexible exchange
rate?

Tan Rt g ad 2

(¢ Mention any two advantages of
international trade.

e e R e o SR Seas

(d) What are the visible items in balance of
payments of a country?

G (PR AR ETWoEd STere A1 P
Rer & &2

(e) Name two measures of correcting
disequilibrium in balance of payments.

W TR SWeR  SITHRITSl [ IR
IR oI AW forn |
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(4)

3. Answer any four of the following questions :

5x4=20
wore faan R’ @I sif ¥y o Teg i
(a) Explain the scope of International
Economics.
IS ST R I <597 |

(b) Distinguish between internal trade and
international trade.

SRR M W AT AR &S 47
N7 &1 1

{(c) What are the objectives of IMF?

ST @ AR Srprg R R 2

(d) State the difference between balance of
trade and balance of payments.

MR STl e 2 O O oS
W"ﬂ*ﬁﬂ%ﬁ'ﬂ

(e) “Balance of Payments is always in
balance.” Exp]_ain'

O e e T TS 4GS 1
T 3]
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(S)

When do deficit and surplus in balance of
payments arise?

QP R R (e WIS W JIR
fom Ter w2

4. Answer the following questions : 10x4=40
SoTe il PR e firy

(@)

(b)

A7/610

Explain Ricardian theory of international
trade.

RPR wEefes After wed 46 o1 |
Or / 9[1

Explain the concepts of fixed and flexible
exchange rates.

R w1 R R 21 e o1 3 =

What are the types and causes of
disequilibrium in balance of payments?
Explain. 5+5=10

(PR TR TSR SIRSTRReR o7 S
FIRWIR & &F 2 a0 F911
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(6)

Or / 911

What is devaluation? Under what
conditions, devaluation is effective in
restoring equilibrium in balance of
payments? 2+8=10

SR %2 vée SRgenne (I e ‘
TAON (FIS ST IR TS T 2 ? J

(c) Discuss various types of terms of trade.

RfSn o afife vt Raca wicamsn 3 |

Or / |41

Discuss the factors determining the i
terms of trade of a country.

(9P TR v Rl IR ‘
Raca e 4 | ‘

(d) Explain the role of IBRD in economic
development of a developing country.

A% SN (PR WLARE SIS O W
T SRR @5ed SRl 6 3 |

e ——— e e e ————
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(7))

Or / g=[71

Discuss the role of IMF (International

Monetary Fund) in economic
development of underdeveloped
countries.
ARG (PR ALAT Ty wRsAdE Tw RS
I ST <41 |

¥* k *
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