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ECONOMICS
( Major )
Paper : 5.5
( History of Economic Thougl'x,t‘)
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
wers Faflene Ao spi S faan
(a) Who is considered as the father” of
Physiocracy?

I ARSI g et a1 v | ?

() Who was the exponent of smentlﬁc
socialism’?

T AR LRGFE (I S1fRE 2

(¢ In France, Mercantilism was known
as (Fill in the blank)
FHTS vmsﬁm AT T CaifeE o,

(=01 37 =71 1)

(d) Mention the two factors that determine
Ricardian concept of exchangeable
value.
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(e)

(g)

2. Answer the following questions in brief : 2x4=8

(2)

“Malthus is basically known for his two
contributions.” What are they?

‘AR dqe:  (9€d B SRR AT
Rers 1 R R 2 -

Who is referred to as the last classical
economist?

IF N FEfre s feRn gfer or1 = ?
Who said, “Rent is a differential surplus™
@R FRE, ‘AE Ir @@ RN
W” ?

T RS TS Tl fora ¢

(a)

(b)

(c)

(d)
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Explain the physiocratic concept of
‘net product’.

ﬁfhm‘vsﬁﬁ;vm’mmmwu

Mention Adam Smith’s four Cannon’s of
Taxation.

o R 391 oiikG1 TS Seag T |

State Malthusian theory ‘of gluts.
AT SPIRATT TGO A F41 |

“J. 8. Mill introduced a three-fold
classification of commodities and
thereby extended the theory of value.”
Mention these three types of
commuodities.

“c&. @b, i (odt ey reerRTS R
CIT AER T TrEy TRz 177 AR AIR-
@I R R 1
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3.

(3)

Answer any three of the following
questions : 5x3=15

o 2R R @i bR Te forn

(a) Examine the causes of downfall of
Mercantilism.

SR o] FRPIR 10w 31 |

(b) “Supply creates its own demand.”
Explain the statement.
“aees frem widm AR ¥ 17 SR T
I

(c) Show the distinction between
physiocratic ‘natural order’ and Adam
Smith’s ‘naturalism’.
AR apfeT wRr Wi wmw Fav
“APfAT TTerS IF NYFPTZ TS |

(d) Mention the three factors responsible
for the crisis in a capitalistic economy.

R WA 76T 5T TRt S ¥
(e} Explain Ricardian theory of rent.

RPICER AT ©GCB! AR 347 |
Answer any three of the following
questions : 10x3=30
ook A R e bR ey o

(a) What is Mercantilism? Name any
two mercantilist writers. Mention the
factors responsible for the growth of
Mercantilism. 2+2+6=10
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(b)

(d)

(e
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(4)

seRm 2 & e qEm SRR fes
= RN | TeRRm S PRAYZ T B |

Examine the relevance of Marxian
Economics in the underdeveloped
countries.

SRS (P W SRSy eEiAee amm
taiff

Critically examine Malthusian theory of
Population.

YAATR GPRAR SGLO! FAXEABAR CICS A
911

Examine the Adam Smith’s views on
economic development.

QAT T soe S fadd giReh
T 4 |

What is Tableau economique of
Quesnay? Explain the physiocratic

views on ‘taxation’ and ‘trade’. 4+(3+3)=10

A Tableau economigue IFE &
T I AT AV T AT
TRSH S 4 |

Explain briefly the main contribution of
David Ricardo. Is it correct to call him a
pessimist?

cofen RIUER T SRAFPIZ WM IA0
Rense Sosw T 3o @RI waE 2
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