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( Microeconomics—II )

Full Marks : 80
Time : 3 hours

The ﬁgures in the margin indicate ﬁill marks
Jor the guestions

Answer either in Enghsh orin Assamese

1. Answer the following qﬁestibns as directed

1x10=10
ﬁm‘*r vﬂﬂﬁ T TR o o«
(a)- What is price discrimination?
- 7 Reshewa R0
(b) . Give an example of monopsony market.
T @O TR < e 1

(c) Deﬁhe internal rate of return.
TSR AfHR 2R Sy e |
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(2)

(d) Write True or False :
A T fore

“Standard of living of worker depends on
real wage, not money wage.”

AR R T e TGRY RS
&, T wgRe o = 1

() Give an example of insurable risk.
D FoITR s i fo |

() What do you mean by Welfare
Economics?

T SRS et R q@ 2

(9) What is transfer earning?

 TE-Bore R 9

(h} Choose the correct one :

In monopoly, Marginal Revenue Produqt
(MRP) is (greater than/equal to/less
than) Valye of Marginal Product (VMP).

TN TS e R ST B,
SR B o (/) W
) State the Compensation

FOPT M gy
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(3)

() Fill in the blank :
& X o[ T
In monopolistic competitio'n,; there are
two types of costs. They are production
costs and
GIIEFR AN @S 73 W I AT |
CRPI AT T maE
2. Answer the following questions : 2x5=10

SR 2P e o

(a) State bwhy Pigou is called the father of
Welfare Economics. .
frge R Fm w@ifs Prg & @@ =,
o

(b) “Rent enter into price.” Comment.
Tl T SRS 1”7 W A |

(c) Point out two differences between Net

 Present Value and Internal Rate of

Return.
wE T T S e ofom 2
sefe T |

(d) What is shutdown point?
BT I8 Ry T R 9
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(4]

() What are ‘Heroic® assumptions
mentioned by Chamberlin?

| COTRA ey 741 Rl FURDN R 9
3. Answer any Jour of the following questions :
5x4=20

wm{aﬁ@msﬁ%ﬁw%ﬂf»:

(@) What are the conditions for possibilities
and  profitabilities of  price
discrimination?

R Refiead R o aAoed QRN
- SRR R R0

() Distinguish between economic profit and
accounting profit.

W%Twerwmmmar@ﬁm

() Explain the concept of quasi-rent as the
difference between total révenue and
total variable cost.

?ww:{bwﬁz@ﬁawmﬂwfiﬁm
P /MR R T |

(d) Explain briefly the mnovatwn theory of
profit.

WWWW@@?@,WI
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(e)

(S)

What is collective bargaining? Describe
the role of trade union in the upliftment

of working class.
R wr 7 A afiv tere Ge
WA I 91 PP 36T F1 1

Discuss payback period method as a
criterion of project appraisal.

T TEURR NS Roweed ey S et
HICETART 991 |

4. Answer the following questions :

(@)

A7/841

Explain the short-run equilibrium of a
firm and industry in a perfectly
competitive market under identical and
‘different costs conditions.

rpt o R TR ST o AR TwRe
G4 RSB S 9B SR ZFIRAN ST
91 90

Or/W

" Explain how price and output are
determined by a discriminating

monopolist.

aw ReRTe ol ome @ee ™
1 AR AR Refiaet cq, ez Frén

10

10
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(6)

Critically  discuss - the marginal
productivity theory of distribution. 10
Retrm o Sesmmiforer wafbs g
SAICATST SSRCGRT |

Or/ &l ‘
Explain Ricardo’s concept on rent as a
differential surplus. = 10

TFERS Tye Ront SR RYE Reré'y
RN 361 1

Discuss how wage is determined under
bilateral monopoly. 10

Renfe aoftn va@e ToR @ AdfRg
RalECAR o s
. Or/w@@r

What is average rate of return criterion?
If initial investment outlay of a two-year
Project is £90,000 and net income before
taxes is ¥ 50,000 and income tax is 50%,
then calculate average rate of return.
Again, if the minimum cut-off rate is

10%, whether the project will be selected
or not? 3+5+2=10

S A 27 AT B2 ez A
A o R w £90,000 = U
= empr R W% W ©50,000 W
I S50% W, come 15 AT T
TR RN SR ey ren w6 W 10%
W,mmﬁﬁ#ﬁ@#ﬁaﬁm?
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(7))

(d) Explain the Pigouvian concept of
Welfare Economics. 10
TN AT RIT g ymen® 3 <41

Or / 547

What is Pareto optimality? Discuss the
conditions of Pareto optimality. 10

CIROR I ST B2 CIEOR I SIER
Wwwl

* % %
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