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The figures in the Margin indicate full marks
Jor the gyestions

Answer either in Engiisp or in Assamese

1. Answer the following :
wore framTgE Ted for -

(a) Choose the correct option : 1x5=5
5! AR Sfene .

(i) The problem of ‘scarcity and choice’
mainly give rise to

TS S o3 TR s e
G| -

1. problems of underdevelopment

SR ST
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T e (20)
grang b e s
CRETR D s S
e 2. economic problems

qLARSE TP

3. non-e'c‘(;norniC problems
S-S T

4. Nohe of the above
€Y B1S T

@) If the 'indifference curve 1is a
downward sloping straight line, it
means that the goods are

FRCTs e TR e R S
RN, oA R T @ TR
1. perfect’ substitutes
oo Rew
. 2. perfect complementaries
o AR
3. used in equal amount
RIS IR
4. None of the above |
@R IS T
- (i) Fixeq cost is found
& 3 oo I
-1. in the lorig-run only
@ RS _
ATI371 - ( Continued )
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(3)

2. in the short-run only - (
(Y JIIMETO

3. both in the short-run and the
long-run

THeE I NI Teuce
4. None of the above
@9[qq BIS T

(iv) A linearly homogeneous productlon
function depicts

FREIIE FACAMAY SLAH FoT GOIR oA

1. increasing returns to scale
TR TR A

2. decreasing returns to sgale
SREP TR A

3. constant returns to scale
RS AR A

4. All of the above
G9RT HBIRCFVI

(u) At the lowest point of the AC curve
5 I (AC) (IR FRyey Rqe
1. AC is greater than MC '

TS 9 ART IWSF AR
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(b)

(4)

2..'AC is less than MC
TS I AR ot =W =W
.- 3. vAC'is equal to MC
- % I A IR T =W
4. AC is double the MC
TS I AT I 8 =W
What is Giffen good?

ﬁmwﬁs?-

(c). Mention . one limitation of indifference

curve analysis.

s @R Rerr 961 e Soag 391 |
(d) Define sunk cost.

ﬁﬂ@@mﬁwmﬁmn

(e) What is production possibility curve? 1

Beomw TR {31 32

() What is cross elasticity of demand? 1

wiRvR Rt RfSmrRel R 2

2. Answer the following questions :

o PR T o

(@)

What is static equilibrium?

‘ ;qﬁwsmwﬁs?

A7/371 .

2x5=10
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(d)

(e)

(S)

What is income effect?
w1 R R 0

Draw the Engel curve for an inferior
good.

TR TR A 9T e @ A 90|

What is factor elasticity of substitution?
T afSTseR Bfdmere 2

What are the conditions of profit
maximization in terms of marginal
revenue and marginal cost?

AT ww we gfF IR TGS =TS
W«mﬁfﬁ?

3. Answer the Tollowing questions (any foun :

o 2P e forat (R Il Wil

(a)

5x4=20

<9

Distinguish between stable and unstable

- equilibriums.

()

A7/ 37,1:’

_ﬁﬁaww&amwm@ﬁ4§WI

Briefly explain the applications of the
concept of consumer’s surplus.

m@?mmmmmmmaml
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(6)

(é) Why two indifferen

€€ curves cannot
intersect? Explain.

(d) Draw the TFC, Ve

Curves, » AVC and AFC
?;qi;?;’ &:I: ;‘m W, TS S
RS Z
o :ég;t?arip}ll:l Icli.ifferent types of returns to
1T AR R R 2 s 1 ¢
0 ExPlain_ the relat

lonship among AR, MR
and elasticity of demand.

TH o, «afte s W vine RfvErmeR
WG oo qrm 100

owing questions (any four :

4. Answer the foll 10xd4=q.

o waq forat (R P Bifo) :
o q AT

g t models
basic marke
A ome rou
(@) Discuss Swhether they.r work thketgh \
indlcaurllcit or interfere with the mar
the mar

1 JERA 8RS
_ Qesifs PRETEAM T
Z:@W;; woa crgarx g AR T9H AR

SCATGAT PAT |

Continued -
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(b)

(7))

Discuss the properties of indifference
curves with diagrams. 10

g e FRer® (@R GREPER SIEm

P9

(c)

(d)

(e)

\7/371-

Discuss the derivation of demand curve
from the price consumption curve. 10

™ Togerl (RN o[ SR {91 R Bfarew
=, AT 47 |

Discuss the procedure of derivation of
Engel curve. 10

e (I TR RS A 4 |

Discuss critically the law of wvariable
proportions. 10

ARENy e RRGT  Swcems =R
SO F4 |

What is least cost combination of inputs?
Discuss how least cost combination of
inputs is attained with the help of
isoquants and isocost lines. 2+8=10

TSN AT AL 2 SB[ F
T (AR TS [ TS IRPT=H ATl
TS 391 W, AT 71 |
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(8 )

T (g) - Discuss the derivation of production
. g : possibility curve from contract curves. |
| :E R AR R R oo SR
; | Tferear =, S 41 |

oo (h) ‘Discuss the nature of the short-run and
‘ ’ long-run average cost curves. Why is the
' ¥ ~long-run average cost curve flatter than
| ' the short-run average cost curve? 7+3=]

i TPfR S R e @ o
, WW:MWWWW
o : T8 W ¥ 9 QR 377 2

———— ~
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