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The figures n the margin indicate full marks
for the questions

Answer either in English or in Assamese
1. Answer the following questions : 1x7=7

(@ What is utils?
Utils 7 ?

(b) Define neutral equilibrium.
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(c) What is implicit cost of production?
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(d) Select the correct alternative :
equilibrium is
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3. Answer any three of the following questions:
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(a)

5x3=15

What is firm? What are the basic
conditions that have to be satisfied for
equilibrium of a firm?
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(b) Explain budget line with the help of a
diagram. 5
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(c) Distinguish between normal price and
market price. 5
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(d) Distinguish between money wage and
real wage. 5
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(e) Explain briefly the relationship between
average cost (AC) and marginal cost (MC). S
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4. Answer any three of the following questions : .
10x3=30
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(@) Explain consumer’s equilibrium with the
help of indifference curve analysis. 10
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(b) g:;:spti:n _constant returns to scale-
guish between economijes and

diseconomies of scale. 8+2=10
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(c) Deﬁ.ne market. Classify market on the
basis of competition. Discuss the
characteristics of perfectly competitive
market. i
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(e) Critically explain the uncertain
theory of profit.
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(N Distinguish between short run and long
fun. Why is the short-run average cost
Curve U-shaped? . 2+8=10
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for the questions
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1. Answer the following as directed : 1x7=7
weTs fRaTad ot @ T fore -

(a) «political theory is a comb‘mz}t’io.n of a

disinterested search for the principles of
good State and good society on the one
hand and a disinterested search for
knowledge of political and social reality
on the other.” Who is associated with this
statement?
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