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ECcoNOMICS
( Major )

( History of Ecopomic Thought )

Fujl Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7

WW%WWW:'

(a) According to physiocrats, net product
can only be generated in agriculture.

( Write whether the statement

is True or False)

APREAMPTPe WCo, WY A S FRA
CPaecz, TEd 2 |

( Sfsh wm ¢ orem fordn )
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(b) David Ricardo’s famous book, The

(©

(d)

(e)

A7/344

Principles of Political Economy and
Taxation was published in the year
( Fill in the blank)

David Ricardo-4 fR¥IT® &%,The Principles
of Political Economy and Taxation

BT IS (2% |
(4140 372 == <)

Who is the author of the book, Inquiry
into Nature and Causes of the Wealth of
Nations?

Inquiry into Nature and Causes of the
Wealth of Nations INq 28499 (&14F (F 2

What is mercantilism?

S5 62

Francois Quesnay (1694-1744) is
considered the leader of the physiocrats,

( Write Yes or No)

Francois Quesnay (Su58-3488)-F

AFFERTPTER Tt e <91 = |
‘ (= & =3 forqr )
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(3)

(/) The Communist Manifesto came out in
the year

‘Communist Manifesto’™{® ¢7zata <=
IO TA
() 1848

St 8b

(i) 1868
Stvh
(iii) 1857
Sred
{iv) None of the above

87[qq GOI8 =Y

( Choose the correct answer )

(o= Teaehl AR Ofered )

(g) J.S. Mill was influenced by the French

Revolution.
( Write whether the statement
is True or False)

J. S. Mill w35 Ree 711 deifs cafe |
( SRE % 1 SRy fordn )
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2. Answer the following questions in brief : 2x4=8
Y 2P L T fert

(a) What, according to Karl Marx, are

the three methods of creating surplus
value?

Karl Marx-3 q0S %ge ¥o) 5feq Rfor «mfe
%2

(b) What are Adam Smith’s ‘naturalism’ and
‘optimism’?

Adam  Smith-1 “Forypéam’ wF SRR’
2

(c) Mention two points of distinction
between mercantilism and physiocracy.

TR S PSATE Ae@ 151 o Sy
41 |

(d) What, according to J. S. Mill, is a
stationary state?

J. S. Mill-3 Tcs FR[ w9z’ &9
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3. Answer any three of the following questions :

5x3=15
T PIARA 1 v Tew foe
(a) Examine the. causes that gave rise to
physiocracy.’
APIATE THT S FRIEE A 747 |

(b) Write a short note on J. S. Mill’s views on
profit.

T CE J. S, Mill-F §iEesdie eoRe 9ol
5 (Ol fera |

(c) Explain Say’s law of markets.

Say-q e R 0 41 |

(d) Write, in brief, about Ricardo’s views on
wages.

TR ¢ Ricardo-3 7SN RO (T
foran |

(e) Explain the Malthusian theory of
population.

Malthus-3 S0 SGCO! W F41 |
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4. Answer any three of the following questions :
' 10x3=30

G 2aE & e fefvm Tes fom -

(a) Examine the conditions that gave rise to
mercantilism. State the main grounds of

objection against mercantilism. 5+5=10
SR TE S[R9 DSEN AR w4
STIsAME [Reem Tol SifecaeiarT fofe 2

(b) Make an account of the main economic
theories of Karl Marx. 10
Karl Marx-3 449 Q4aies OqEes esqs
<51 f2oret 7l & |

(c) Examine the Malthusian theory of gluts. 10
Malthus-3 S[gIe7lw ©GCoT 2111 <41 |

(d) Examine Adam Smith’s views on the
following : 5+5=10

weie EEEd 8999 Adam Smith-3 VSR
el 41 3 /
(i) Divisi(:)n of labour
*q e
(ii) Theory of value
T 9%
A7/344 ( Continued )




™

(7))

(e) Critically examine the contribution of
physiocrats to the economic theory and
practice.

Ttafes Oy e AR CFge AFfeameed
el ACETTNTeE AR 4 |

10

() Analyze David Ricardo’s views on foreign
trade. 10

@i MR e4Fe David Ricardo-¥
{233 “Rficarsn 41 |

* kK
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