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( Major )
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( International Trade : Theory and Policy )

Full Marks : 60

Time: 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
wore AR et St Ted o -

(a) The concept of ‘real cost terms of
trade’ was developed by

(i) Sidney Alexander
(ij) C. P. Kindleberger
(iii) Jacob Viner

( Choose the correct one )
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(2)

‘m‘ i qﬁwb—\é’tﬁ O] (Pl
weRifeRion Tere FRiRe ?

(i) Sidney Alexander
(ii) C. P. Kindleberger

(iii) Jacob Viner

( ~emco! A Sferear )

(b) Heckscher-Ohlin model assumes the
(i) increasing returns to scale
(i) diminishing returns to scale

(iii) constant returns to scale

( Choose the correct one )

EER-= o SfRGE b SfSyRe 2'e
(i) TR e [
(i) TRPHEA eifers g
(iii) 2R dfenm 3
' ( &=eo! A e )
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(3)

(c) What, according to Ricardo, was the
basis for international trade?

RIS o wweifes e fofe %2

(d) What is tariff?

w%E $9

(e) Single factoral terms of trade (T) =
___ x Export productivity index (Z ,)-
( Fill in the blank )
4T Tom AT TS (TL) = %
@i TeAT T (Z ) |
( &R 3B A7 )

(f) Define offer curve.

W'FR T T W@ |

(g9 f K, and L, denote capital and
labour in country A and K and Lg
denote capital and labour in country
B and if L) > L , identify the capital

A A
rich country.
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(4)

MK, OF Ly, A CPH THA W€ T
gt @ SI® K W€ L, B CTH T

SR @A (P S S 559,
foere <41 |
2. Answer the following questions : 2x4=8
were Al eres Taq ol -
(@) What is meant by factor-intensity
reversal?
oo el ReRog A 12

(b) What is the elasticity of offer curve?

w'FR 354 BT 7

. and
(c) What do you understand by flo.bunt'?
c.if. in international trade acco ;

s e B fo.b. o ¢S
a2 {2

(d) What is gains from international
trade?

s Afera R e <62
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(S)

3. Answer any three of the following
questions : : 5x3=15

wore T @ R e fofierR Ter fos -

(a) Explain the limitations of Ricardian
theory of international trade.

RedT wEEfee e g Ao
=T 4 1 mgd

(b) Explain Leontief paradox.
Frgibes SIFCE! AT F |

(c) Show the relationship between the
elasticity of offer curve (¢ and
optimum tariff (7;).

WFE AGT Tl (@ WE T T
(T,) T TR =94 (Yl |

(d) Elaborate the concept of ‘comparative
cost advantage’ with a suitable
numerical example.

51 TRy AT THRIR RIS eI
T AR GRACHT RO 0 1
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(6)

(e) Discuss the role of international trade
as an engine of economic growth.

wEEifes e Ao [RPrE bl 19
3T CRIET = | SICES 4

4. Answer any three of the following
questions : 10x3=30

wots fat erEae [ ican fem S for -

() Discuss various concepts of terms of
trade.

qMiey 599 oA 4R AT F41 |

(b) Analyze the effects of import quotas
under partial equilibrium analysis.
P S [Ressee s AR
Ffrmem @ =i i 4 |

(c) Explain the modern theory of
international trade.

wEfes e S SECe! W 41|

(d) Explain clea;t'ly the classification of
tariffs on the basis of criterion and
purpose for imposition. |
SR e o Seweia fofee wE
cRRerem =geId W P |
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) (7)

(e) Distinguish between tariffs and
quotas. Which of the two is superior
and why?
ws W AR P wew s
ws % AR Rgar ote @R THe
1 12

() Argue the case for free trade in the
context of present global scenario.

AT srwe RuEes <oefie 1o s
StoicsF g Tt |

* A K
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