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ECONOMICS
( Major )
Paper: 5.1
( Elements of Public Finance )

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
were fral eppTEs Ted
(@) What does Public Finance as a subject
deal with?
R Refews {woE [ @ s
S Y

(b) Give one example of tax revenue.

39 &R QBT S fd |

() Mention one important source of capital
receipt.
T oA 2RI 9B SRy Tt
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(2)

(d) What is meant by revenue receipt?
TR AN F1F T4 2

(e) What do you mean by debt trap?
9T FT™ F<E 9?2

() State one important cause for the growth
of public expenditure in a welfare state,

FEANPIR AGS 59191 T Jfad 961 GFg7f e \
for=m

(g9 What do you mean by sinking fund?
dfore [t % w52

2. Answer the following questions :

2><4=8
CoTe il eiiRs e fori

(a) Distinguish between public goods and
private goods.

IR W AfEsre T qere AP far |

(b) Distinguish between tax and non-tax
Trevenue.
9 I TS 62T Tere A1 747 |

(c) Distinguish between public finance and
private finance.

R e O afesre [Reg See «nefe B

(d) Name two canons of public expenditure.
BT A o1 Ahed W fers o
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(3)

3. Answer any three from the following
questions : 5x3=15
@ & cie fofot er Tew fora

(@) Write a note on the principle of maximum
social advantage.

e TR ReE Ao @RS 9Bl G
feran |

(b) Bring out the importance of public
expenditure in the context of developing
countries.

e SifTe SRR IR @y

(c) Explain the canon of elasticity in the
context of public expenditure.

WW&WW%@WWW
0

(d) “Capital receipts should be used for asset
creating projects.” Explain the statement.

cooprey eree AR TRFA P G
Bfp 17 e T |

(e) Write a note on the redemption of public
debt.

5T A ARCTY TP B COI Tl |
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(4)

4. Answer any three from the following
questions : 10x3=30
oo fcie oAbt 2 T fos -

(a) “In modern countries of the world the
government is increasingly assuming
responsibilities relating to social welfare.”
Analyze the role of public finance in this
context. 10

“AREN YT TR TAAE G I
TRt ity a9 4Rz | @3 Twde et
e o1 s7eics wrcetsa 3441 |

(b) Distinguish between revenue and
non-revenue receipts. Elaborate the
various sources of tax and non-tax
revenue. 5+5=10

G2 AF ARG A AL o 1 59 =
SEIP qERd TPTYR IR S0 F4A 1

(c) Bring out the most important causes
behind the continuous growth of public
expenditure in the modern world. 10

T IO SRTe il T I sFgeyf
PIRPTR SCEATGH] B |
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(S)

(d) Critically analyze the effect of public
expenditure on production and
distribution of an economy. 10
S e Rega @Y9e 5eal RN A4S

T QBT FACEADAES SCATDA SR |

(e) What do you mean by burden of public
debt? Bring out an analytical distinction
between external and internal public
debt.

BIFIA HoR @ e T @ ? @Ot ST
HeRAE ARl W @A qwe ALFPEES
RIS AL 1 |

10
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