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Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O 2pTEd Teq ol

(@) What do you mean by ‘circular flow of
income’?

Toqreid T 2R’ W 2

(b) Mention two prablems faced in National
Income Accounting.
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(c)_

(@)

(e

(9)

" 2)

State Say’s law of market.

T AR Sz o

What is the meaning of the term
‘aggregate demangp

TREF SR e R 9

What do you mean by ‘paradox of thrift’?

Define multiplier.
QI g oy

Give two objective factors affecting

consumption furiction.
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Write - the ‘meaning of induced
investment.

wgenae R s forgr )

Define marginal propensity to consume.
A (o1 2T IS 39 2
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(3)

Define reverse operation of the multiplier.

BIFY PN SIS TRl o |

2. Answer the following questions :
TR PR T o
(a) State Keynes’ psychological law of

()

(©

@

AT[372

consumption.

PR TEREE Borerst RIEEET o

Distinguish between average propensity
to consume and marginal propensity to
consume.

T (S5 RIS SF AMF (ST RTINS
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Mention two leakages of the multiplier.
1 o1 e & I '

Give tHe difference between aggregate
demand function and aggregate supply
function.
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(é) Write briefly about the importance of
investment multiplier in an under-
developed economy.
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3. Answer any four of the following questions :
5x4=20

(a) Define personal income, disposable

.- . personal income and national income. .
S R, IFA JEIS EWE HF WO
S e o |

- : () How did Keynes’ criticize the classical
L theory of employment?
P R e o ©gl  SEEs
SIRERRE ?

() Mention . some important factors
- determining the consumption pattern of
a society.
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(d)

(e

(5)

With the help of diagrams, write the
differences  petween induced and
autonomous investments.

T xS, afic w Tor RiNGR T&e
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Distinguish between marginal efficiency

. of capital (MEC) and marginal efficiency
- of investment (MEI).

- TR AT e we RAEER 2 wrer
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Write brief notes on the following :
T faar 5 GG o :
(i) Gross National Product (GNP)
I5 B B
(i) Net National Product (NNP)
R B T '

4. Answer any four of the following questions :

10%4=40
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What are the methods usually adopted in
calculating national income? Give the
merits and drawbacks of each method. 10

B W A TR R R o

THO R S SRR SACAs 1 |
( Turn Over )



(b)
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(6)

Critically examine Keynes’ theory of

. employment. 10
P o SIBR  TcaSAEE  Sicas
SISIRCORT |
Discuss the subjective and objective
factors ' determining consumption

~function. ' Write briefly about the
relationship between the marginal
.propensity . to consume and the
investment multiplier. 6+4=10
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Explain the theory of accelerator. What
are its limitations? 6+4=10
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Discuss the relationship between
national income and economic welfare.
Does an increase in national income
always lead to welfare? 10
I W AF LA TR A o
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(7)

(0 Explain the importance and significance
of the measurement of national income.
Discuss the various difficulties faced
while calculating national income in
underdeveloped countries. 6+4=10
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