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2015

ECONOMICS
( General )

( Elementary Microeconomics )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
Jfor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
oo i eppTR el '
(a) Define the concept of ‘equilibrium?’.
SIS QRO et |

(b) Fill up the blank :
YR 5 o =0 :
Indifference curve is to the ongm
e @ 1o R e ——

(c) Define production function.
T TR e faan 1

"(d) What is an isoquant?.

T-BeArH @1 2

fe) What do we understand by ‘‘iormal
price™?

Trefie @ e i & m ? .
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(/) What is rea] wage?
APS TG 2

(9) Who propounded the uncertainty bearing
theory of profit?
ST Sfeptare) 2e7 wechl (@IC SoRIRIRe ?

2. Answer the following questions : 2x4=
(@) Define comparative static analysis.

R (2o Rz siget 7 |

() Distinguish between proportion line and
scale line with the help of a diagram-

TS Speife @1 S TGl A AT

(e | -
(© What is marginal rate of substitution? !
| AR e 29 s 2
‘ (@) Mention two characteristics of

Monopolistic competition.

| - TR efcarorgre e 1 CRE SO

3.
I Answer any three of the following questions
5x3=]
\9i
TS T Pz R ey Fofiiom T A -

(@) Distinguisp, between static and dynamic
analysis,in economics.

SR tefeos v e fiame e 14
i |
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(b) Explain the characteristics of perfectly
competitive market. Is there any
difference between pure competition and
perfect competition? 4+1=5
°ff affenEe Iwe CARBPTER I T4

Rom afeafe o o afSaior Tes R
1T SCRCAR 2

(c) Explain briefly the relationship between
Average Cost (AC) and Marginal Cost

.. (MC). 5
. oTT T S 2 T TR TRF T 7
(d) Write a short note on economies of scale. 5
e TR feafior Reca 53 Gre forr |

e) Distinguish between rent and quasi-rent. 5 -
Y SF P ISR TS NI cryeq |

4. Answer any three of the following questions :

10x3=30
wors i 2pTER R e folRbR Tes faxy . x3
fa) Explain how the short-run equilibrum
price and output are determined under
perfectly competitive market. 10

o ARErorET ITTC TIFNT .S/ 79

oF T ARG @FEE R 3wy, qefn

411

(b) Explain stable equilibrium and ynstable

equilibrium with the help of diagrams. 10

oot TR ffEe SN W wfye s

Fef1 90 1 ‘
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() Discuss the law of variable proportions

In which stage will the producer decide to
produce? 8+2=10
ARaéet Srere RIACET Seems= 41 1| S

@B RS TR el fRatE
fraw 71 2

(d) What is indifference curve? Discuss the

properties of indifference curve. 2+8=10

s @0 3@ @ ?

QFRPTR Sees 491 1

T=ers @R_

(e) Explain producer’s (firm’s) equ1hbr1um

with the help of a diagram.

10
fm rREe SRR (2fPEE)  SrRemeT
T2 e

() Explain the marginal productivity theory
of wages. 10

TG AT oo SFacst < 4 |
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