3 (Sem-5) ECO 1
2015

ECONOMICS
( General )

Paper: 5.1

( Public Finance )

Full Marks : 80
Time: 3 hburs
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer as directed : 1x10=10
facta PR Sag fora - |
‘(@) Name one main source of public
revenue.

m@waﬁﬁm%@mﬁw

(b) What is public finance?
IRl e I Q@IeA?

‘v
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(2)

-(c) What .does progressive taxation
mean?

TR 1 o R o2

(d) Give one example of indirect tax.
T IR o1 St et |

(e) State whether ‘incbme tax’ is a direct
or indirect tax.

R’ SfSPF (] AT 9, oA F |

() What is incidence of a tax?
P9 e 2

() Mention one merit of direct tax.

O I <1 Rt ez T

(h) State whether True or False :
1) ¢ Ty ey 4 :
‘Sales tax’ is a direct tax.

‘RE 33° aRy aops 79|
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> (3)

(i) Choose the correct word to fill in the
blank :

‘\‘Qﬁimaﬁtﬁ‘lﬁﬁiﬁqw;

In (progressive /proportional)
tax, the rate of tax increases with the
» increase in income.

(SRR SSS) 31 IS S
WPEAITTIR®RI@

() What is public debt?
IRl 4 2

k! 2. Answer the following : 2x5=10
wore fAaaRs Se o ;-

(a) What are the divisions of puBlic
finance?

Wﬁ@mﬁmﬂwﬁ?

(b) What is revenue budget?
ez S 2
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(4) ]

(c) What is an indirect tax?

Qs 39 92

(d) What is taxable capacity?
T4 o ST R 2

(e) What is fiscal policy?
AR NS 1 2

8. Answer any four of the following @ 5x4=20
wors fim R e wifker e s

(a) What are the main characteristics of
a tax'>

TR oM apErTR & &2
(b) Show the differences between
internal debt and external debt.

TeRAY g JF ARF N AR NLH
forar o

' |
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s (5)

(c) Distinguish between deficit budget
and surplus budget.

oS qEs O AR TCEHI T AL
Gl

(d) Explain the ‘merits of indirect tax.
27 S[TATF I QPTIR I T |
|

r (e) Show the difference between relative
f and absolute taxable capacity.

el S R 9 A TR <M1
Y |

() What are the sources of public debt?
N Rl 91 B R 2

4. Answer any four of the following : 10%x4=40
wors fiml R (e wiRe BT o ;

(a) Show the differences between public
finance and private finance.

e Re we Jee Ret Imw
NYFPTR. (Y& |

1
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(6)

(b) Describe the canons of taxation.

] MR 1 =441 |

(c) What are the characteristics of a .
- good tax system? Discuss them in
brief. ' ‘

o 99 2R aRErmE 7 7 @¥me
ST AT 41 |

(d) Discuss the role of public
expenditure in a  developing
- economy.

TR OPTS SIPIA IE PIP SICETST
a

(e) Discuss the merits and demerits of
~ direct tax.

AOTF FI9 Q1 HF (TR S 9 |
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XYY

(7)

() Describe the objectives of fiscal -
policy in a developing country. '

S oo IR AT STRIPTR
Iofen 41 |

(g) Describe the revenue and capital

accounts of a government budget.

SeaiR qEEe IR o wF e =B
efn F90 1 '

* kX
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