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ECONOMICS
( General )

( Introductory Macroeconomics )

Full Mqrks : 60

Time : 232 hours

The figures in the maygin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
et il TR Tl fuay
(a) Give the definitjon of gross national
product.
5 B BT el il |

(b) What is disposable personal income?
TR heere SR 62

(c) What is cost-push inflation?

e SIS JErES (2

(d) State the fundamenta] law  of
consumption as given by Keynes.

(B SORCEET Torerd (e RRG ¢
%4l |
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0N (2)

G818 el iy
araildd .

24 N . . .
(e)( M‘éghorf one assumption of the classical
MCE: (4 g f Co

* theory of employment.
e sicefPre wga b1 TRl Sea 0

() What is aggregate supply function?
. QA FE 2

. (9) What is average propensity to consume?
% Bofert eerer 1 2

2. Answer the foﬂii&)ing questions : 2x4=8
o1 A erpey ey e -

(@) Merition’ two factors which affect the
propensity to consume.
COBR "2 ereg CACATEl GO B Sy
M) :

(b) What ié iriarginal efficiency of capital?
TR Nt ooy 52

(c) Mention two limitations of Keynes’
liquidity preference theory of interest.
TR o ooy HfS SIEOR [0 SR
Tray |

(d) Can inflation  promote  economic
development of 4 country?

ACI]A 2
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(3)

3. Answer any three of the following questions :

5x3=15
e fuan eprge R e e S fran

(a) What are the components of aggregate
demand function?

A Bifd T Semae 2
(p) Explain the concept of liquidity preference.
OIRET MRS {IRCH! IR o o

(c) Discuss the monetary measures to
control inflation.

WS @M @ TS IJNEPTR AN
0

(d) Distinguish between autonomous
investment and induced investment.

ge:fate Rt wie eeafre Rt were
IRCoReg ol

(e) Explain the relationship between
national income and economic welfare.
W oE o GLART TR Mo
AT 4

4. Answer any three of the following questions :

. 10%x3=30
wore fran epTEs R e fSMBR Tew fr -

(a) State and explain Say’s law of markets.
What were Keynes’ objections to the
classical theory? 5+5

af?=ﬂma1%ﬁdhﬁzﬁw<wﬁsawmrawruawmﬁ¢
GOl (PSR T R 2
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(5) What is investment multiplier? Explain its
working. 3

ﬁmﬁ@wﬁv‘iﬂwaﬂ#ﬁﬁmwu

(c) How is net national income calculated?
What are the difficulties In its
measurement? 5
% AW T @ AW A W2 T B
Wﬂwmﬁ?%w{[ﬁmw@H‘zwm
w?r

(d) D1scuss the effects of mﬂatlon on
production and distribution. 1

- TrBRR T o R @eRe o R
R e <=1 1

(e) Explain Keynes’ theory of employment. |
RHpA e ogeor I&iR o |

(f) What is meant by the investment
function? Expla.m the factors which affect
the level of investment. X
R seorse w2 Rifcms 3o aor
COICEART BoAMPTR. JTT 35417 |
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