3 (Sem-2) ECO

Bijni Ccliege Library
2014  po.BHni, Dist. Chirang
(8.7.A.D) Agsam

ECONOMICS

( General )

( Introductory Macroeconomics )

Full Marks : 60

Time : 2%2 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
ST fra erpTRY S fir
(@) Give the definition of gross national

product.
o B ST TR AT |

(b) What is disposable personal income?

TR GRS s 2
(c) What is cost-push inflation?.

B IR JEERe [ 2

(d) State the fundamental law  of
consumption as given by Keynes.
@EP WSREEl Sered (e RfAT I
91

14A—14*/1553 ( Turn Over )



EV (2)

‘usui.ﬁ MO T L
P“::‘;b ‘Ze&_‘_‘ ‘Meiitidfi one assumption of the classical
R tﬁé%‘ry of employment.
Raner s oge b1 TR Trard +41|

() What is aggrégate supply function?
gy o o R 2

(g9 What is average propensity to consume?
TG Tefcert gl ¥ 2

2. Answer the following questions : 2x4=8
were T eppTRY T fud -

(@) Mention two factors which affect the
propensity to consume.

IR AATES AR COTART o1 Som Sray
FM1

(b) What is marginal efficiency of capital?
TR 2ffee e 162

(c) Mention two limitations of Keynes’
liquidity preference theory of interest.

T 9| '

(d) Can inﬂatién promote  economic
development of a country?

wERE crr e Tafee srE FRI
oM ?
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(3)

3. Answer any three of the following questions :

. x3=15
oo fRar erprEs R e RFdR e fiom >3t

(a) What are the components of aggregate
demand function?

AR o1 werE SR R 72
(b) Explain the concept of liquidity preference.
IR I AIRECHT JEE ol |

(c) Discuss the monetary measures to
control inflation.

W @ WA [EOS ITEPTR SN
0

4

(d) Distinguish between , autonomous
investment and induced investment.

oo R e gt RiNanR Tws
YT el |

(e) Explain the relationship between
national income and economic welfare.

W AW A qLATT TN TS| TS
0T T

4. Answer any three of the following questions :

10%x3=30
wors T e R oo bR Tes fn -

(a) State and explain Say’s law of markets.
What were Keynes’ objections to the
classical theory? 5+5

@%WMW%WWuW
TGB! (FEACE R T SRR ?
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(4)

(b} What is investment multiplier? Explain its
working,. 3+7
Rivcne g 7 TR IRERS I w41 1

-(c) How is net national income calculated?
What . are the difficulties in its
measurement? : 545

T I AW @F S T W2 WF I0W
R S Feace R oSeRam R e
7 :
(d) Discuss the effects of inflation on
production and distribution. 10
| TR Beerm S ReIR 8RS [T qoRd
Ryt wceTe =1 |

'fe) Explain Keynes’ theory of employment. 10
@%pe PR o9 IR B

() What is meant by the investment
function? Explain the factors which affect |
the level of investment. 2+8

Rivcns Seeorss w2 [RfcasR wwe 2o
COCETIRT BoIRTR T <1 |
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