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ECONOMICS
( General )

( Introductory Macroeconomics )
Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 17=7i

were Al erpiyRe Tad fian

(a) What is effective demand?

A otz {5 2

(b) Define net national income.
% G SR Re |

() What is demand-pull inflation?

oiAl-2enfrs q@rsRfe 2

(d) Define investment function.
e sieerrea wgw frn |
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(82!)

110+ (e) 'What s autonomous investment?
E8EA Y args Rt 2

() What is personal income?
s o 9

() What is the meaning of liquidity trap?
O T e 2

Answer the following questions : 2x4=8

TS 731 erpTEd Teg fi

(@) State two assumptions of the classical
theory of employment.
Pt sizfie waw 751 SR Sear <o |

(b) Mention two leakages of the multiplier.
BT TB1 Fsfam Sz <o |

() Distinguish between gross investment
and net investment.
T R e T ffcee o e
s |

(@) Menti'on two measures of controlling
inflation,
RIS QN 19 951 arar Soad 41 |
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3. Answer any three of the following : 5x3=15

s frdl eniyed @ coie fefatm Tes fr -

(a) Distinguish between Average propensity
to consume and Marginal propensity to
consume.
51T ToCols SRTel WIF AfeT Torels AaTed
AT #{1fy fera |

(b) State and explain Say’s law of markets.
2’3 =N RfEC e Sy = 4

(c) Mention the limitations of the classical
theory of interest.

Fod RIS OGCOR SRR SCeH 41 |

(d) Explain the concept of liquidity
preference.

SIEE =R YIHECH] &R T |

(e) Discuss the difficulties in the
measurement of national income.
B S CHE FTPHICEE A 47 |

4. Answer any three of the following questions :
10x3=30

wers Al 2PTHRE & e bR Tey fuan -
(a) Analyse the importance of the role of

effective demand in Keynes’ theory of
employment. 10

@20 feE oS AEy i oo
g Rowme w411
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(b) What is meant by the consumption
function? Explain the factors which affect

the propensity to consume. 2+8
BTl SO e 2 (S ADEIS ARl
CACETIREIT SATRI=TT2, 77T et |

() What is inflation? Explain how inflation
brings about a redistribution of income in
favour of the richer sections of the society, o, 8
s 2 wrifea @emeE e o

Cﬂﬁaﬁﬂﬁw?ﬁaﬁwwﬁa,ww|

(d) Explain ‘Gross National Product’, ‘Net
National Product’ and ‘National Income’,
Discuss their relationship and uses.

o ABE TR, ‘oo AW CATE W |
?ﬁﬂmaﬁrﬁmﬁw?ﬂwvw% !
A ST 41 | |

S+5

(e) Explain the . meaning of 1r1vestnh=>_1.lt

multiplier. What is its role in deV610p1ng
countries?

|
I
ffFrcnst aaeT o f, @2 il | ST o 5*5‘
= St 2 ‘

(i Explain Keynes’ liquidity preference
theory of interest. What are

limitations? tts
2T T SRy RS @G0! &2 foran | 3‘%
Wﬁsﬁm

L
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